
Supplement

dated October 4, 2018
pursuant to Section 16(1) of the Securities Prospectus Act (Wertpapierprospektgesetz)

to the approved prospectus dated September 28, 2018

for the initial public offering
in the Federal Republic of Germany and in the Grand Duchy of Luxembourg

of

35,043,479 bearer shares with no par value from the holdings of the Selling Shareholder, of

8,060,000 bearer shares with no par value from the holdings of the Selling Shareholder, with the number of
shares to be actually placed with investors subject to the exercise of an Upsize Option upon decision of the

Selling Shareholder, in consultation with the Joint Global Coordinators on the date of pricing, and of

up to 5,256,521 bearer shares with no par value from the holdings of the Selling Shareholder to cover potential
over-allotments,

and at the same time

for the admission to trading on the regulated market segment (regulierter Markt) of the Frankfurt Stock
Exchange (Frankfurter Wertpapierbörse) with simultaneous admission to the sub-segment of the regulated

market with additional post-admission obligations (Prime Standard) of the Frankfurt Stock Exchange
(Frankfurter Wertpapierbörse)

of

161,200,000 bearer shares with no par value (existing share capital)

— each such share with a notional value of EUR 1.00 in the share capital
and with full dividend rights as from January 1, 2018 —

of

Knorr-Bremse Aktiengesellschaft
Munich, Germany

Price Range: EUR 72.00 — EUR 87.00

International Securities Identification Number (ISIN): DE000KBX1006

German Securities Code (Wertpapier-Kenn-Nummer) (WKN): KBX100

Common Code: 186559398

Trading Symbol: KBX

Joint Global Coordinators and Joint Bookrunners

Deutsche Bank J.P. Morgan Morgan Stanley

Joint Bookrunners

Berenberg COMMERZBANK UBS Investment Bank UniCredit Bank AG



Pursuant to this supplement (the “Supplement”), the approved prospectus, dated September 28, 2018 (the
“Prospectus”) of Knorr-Bremse Aktiengesellschaft, Munich, Germany (the “Company”), is amended to correct
mistakes in the Prospectus due to typing errors as follows:

1. In Section “23. FINANCIAL INFORMATION”, subsection “23.1 Unaudited Condensed Consolidated
Interim Financial Statements of Knorr-Bremse Aktiengesellschaft Prepared in Accordance with IFRS on
Interim Financial Reporting (IAS 34) as of and for the Six-Month Period Ended June 30, 2018 (with
Comparative Figures for the Six-Month Period Ended June 30, 2017)” of the Prospectus, in the Table of
Contents of the “Notes to the interim condensed consolidated financial statements of Knorr-Bremse AG”, on
page F-8, the numbering of “Share-based payment”, “Number of employees” and “Segment information”
should be replaced by the numbering of the following Table of Contents:

Notes to the interim condensed consolidated financial statements of Knorr-Bremse AG

1. Accounting principles ............................................................................................................... F-9

2. Significant accounting policies issued by the IASB and applied for the first time ............................ F-9

3. Changes to the Group ................................................................................................................ F-12

4. Revenues ................................................................................................................................. F-12

5. Other operating income ............................................................................................................. F-12

6. Other operating expenses........................................................................................................... F-13

7. Financial instruments ................................................................................................................ F-13

8. Assets held for sale or disposal groups ........................................................................................ F-15

9. Equity...................................................................................................................................... F-17

10. Borrowings .............................................................................................................................. F-17

11. Other financial commitments and contingent liabilities ................................................................. F-17

12. Legal risks ............................................................................................................................... F-18

13. Relationships with related parties ............................................................................................... F-19

14. Events after the reporting date .................................................................................................... F-20

15. Share-based payment ................................................................................................................ F-20

16. Number of employees ............................................................................................................... F-21

17. Segment information ................................................................................................................. F-22

2. In Section “23. FINANCIAL INFORMATION”, subsection “23.2 Audited Consolidated Financial
Statements of Knorr-Bremse Aktiengesellschaft Prepared in Accordance with IFRS as of and for the Fiscal
Years Ended December 31, 2017, December 31, 2016 and December 31, 2015” of the Prospectus, in the
“Notes to the consolidated financial statements of Knorr-Bremse AG”, Section E.10, first paragraph, on
page F-64, “EBITA” should be replaced by “EBITDA”, as follows:

“EBITDA of the Group increases by 19.7% in 2015 namely by TEUR 209,167 from TEUR 1,059,874 to
TEUR 1,269,041. After a decline in 2016, EBITDA increases by 6.0% namely by TEUR 63,407 from
TEUR 1,052,103 to TEUR 1,115,510 in the reporting period.”

This Supplement is supplemental to and must be read in conjuction with the Prospectus. The Prospectus was
published on September 28, 2018, in accordance with Section 14(2) of the German Securities Prospectus Act
(Wertpapierprospektgesetz), on the website of the Company (https://ir.knorr-bremse.com). This Supplement to
the Prospectus will also be published, in accordance with Section 16(1) and Section 14(2) of the German
Securities Prospectus Act, on the website of the Company (https://ir.knorr-bremse.com).

Printed copies of the Prospectus and of this Supplement to the Prospectus are available free of charge during
regular business hours at the offices of the Company, Moosacher Str. 80, 80809 Munich, Germany.

Pursuant to Section 16(3) of the German Securities Prospectus Act, investors who placed orders to
purchase or subscribe for the offered shares prior to the publication of this Supplement can withdraw such
orders within two working days from the publication of this Supplement, provided that the significant new
factors and/or material inaccuracies which form the subject matter of this Supplement occurred before the
final closing of the public offering and before the delivery of the securities.
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The withdrawal notice does not need to contain a statement of reasons and must be made in text form to
the institution with which the investor has placed the order to purchase the offered shares.

In order to meet the above-mentioned deadline, the timely dispatch of the withdrawal notice is sufficient.

Instead of withdrawing their purchase orders, investors may also amend the purchase orders submitted
prior to publication of this Supplement or place new limited or unlimited purchase orders.

S-3



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


