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FUND DATA

Legal Status
Irish UCITS

Launch Date

15 January 1996
Liquidity

Daily at NAV

Available Currencies
USD, GBP, EUR, CHF

Fund Size (USD) as at 31/07/20
1.6 Billion

Portfolio Manager
Seilern Investment Management
Investment Team

SHARE CLASS DATA

Name
Seilern World Growth USD U |

Launch Date
5 July 2006

Currency
usb

ISIN Code
IEO0B5ST2S55

Bloomberg Code
STWDIUS ID

OCF (2019)
0.94%

Morningstar Rating
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CONTACT

Manager & Distributor
Seilern Investment Management
(Ireland) Ltd

Investment Manager
Seilern Investment Management Ltd

Depositary
Brown Brothers Harriman Trustee
Services (Ireland) Ltd

Website
www.seilernfunds.com

Email
clientservices@seilernfunds.com

Phone
+44(0)207 494 1996

Address
43 Portland Place, London W1B 1QH
United Kingdom

OBJECTIVE

Our objective is to seek capital appreciation through investment in equity or equity-related securities of
the highest quality listed on the stock exchanges of the major OECD countries.

COMMENTARY

The Seilern World Growth USD U | share class was up +6.5% in July, outperforming the MSCI World TR
by +1.7%. Year-to-date, the fund is up +7.5%, outperforming its benchmark by +8.8%. Idexx Labs was
the best performer, rising +20.5%. The company reported positive organic sales growth and strong
margin improvement in the second quarter, which led to earnings coming in 48% ahead of consensus.
West Pharmaceutical Services was the second best performer, rising +18.4%. The company reported a
strong set of second quarter results, recording 14% organic sales growth and raising its 2020 earnings
guidance by ¢.30%. ADP was the worst performer, falling -10.7%. The company published fourth quarter
results largely ahead of consensus, but with a 2021 outlook which disappointed on profit margins as
lower employment and interest rates come at high decremental margin. Hermés was the second worst
performer, falling -7.7%. After a resilient performance during the first quarter, the company reported
second quarter sales numbers below consensus estimates, as the majority of its retail doors remain shut.

FUND PERFORMANCE

Fund MSCI World TR Difference
1™ 6.5% 4.8% +1.7%
3M 15.9% 12.8% +3.2%
2020 YTD 7.5% -1.3% +8.8%
1Y 17.8% 7.2% +10.6%
3y 58.0% 24.3% +33.7%
5Y 96.3% 43.7% +52.7%
Since Launch 295.1% 131.3% +163.8%

ANNUALISED
Fund MSCI World TR Difference
CAGR 3Y 16.5% 7.5% +8.9%
CAGR 5Y 14.4% 7.5% +6.9%
CAGR Since Launch 10.2% 6.1% +4.1%
OVER 5 YEARS
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Source: Seilern Investment Management, USD U | share class, net of fees, as at 31 July 2020

Past performance is not a reliable indicator of future results. Investments in the fund are subject
to certain risks and the value of an investment can go down as well as up and investors may not
get back their original amount invested. The performance calculation is based on USD. If the
currency in which the past performance is displayed differs from the currency of the country in
which you reside, then you should be aware that due to exchange rate fluctuations the perfor-

mance shown may increase or decrease if converted into your local currency.
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MONTHLY PERFORMANCE
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2020 0.7% -14% -9.3% 9.7% 9.5% -0.6% 6.5% 7.5%

2019 7.3% 4.9% 3.8% 3.4% -5.0% 5.9% 1.5% 1.3% 0.6% 1.2% 2.5% 3.5% 35.2%
2018 6.5% -0.8% -0.3% 0.7% 2.8% 1.6% 1.3% 2.5% 0.2% -71.8% 2.3% -6.7% 1.6%
2017 3.2% 3.7% 1.8% 3.9% 3.4% -0.5% 3.1% -0.3% 2.2% 3.1% 0.9% 0.9% 28.5%
2016 -3.6% -0.6% 7.7% 0.1% 1.3% -0.4% 3.9% -0.6% -0.4% -3.5% -0.6% 1.6% 4.5%
2015 -1.7% 8.0% 0.6% 1.0% 1.0% -1.8% 4.1% -5.6% -0.5% 6.7% -1.0%  -0.1% 10.2%
2014 2.1% 6.0% -2.2% -1.5% 2.4% 0.1% 2.2% 1.8% -0.9% 1.4% 3.2% -0.5% 5.3%
2013 5.4% 0.8% 1.3% 0.9% 1.5% -0.6% 5.4% -1.4% 5.6% 3.9% 4.3% 2.5% 33.7%
2012 2.5% 5.3% 3.8% -0.2% -8.0% 3.7% 0.7% 2.7% 4.0% -2.0% 1.5% 0.5% 14.6%
2011 1.5% 3.8% 0.0% 5.6% 0.3% -1.8% -1.0% -4.3% -5.7% 10.4% -1.6% 0.5% 6.9%
2010 -1.6% 0.3% 4.6% 0.7% -9.0% -1.8% 5.0% -3.4% 9.7% 4.1% -3.4% 4.9% 7.5%
2009 -55%  -10.8% 4.8% 10.5% 4.8% 1.7% 6.1% 3.3% 2.1% 1.0% 4.9% 1.9% 25.6%
Source: Seilern Investment Management, USD U | share class, net of fees, as at 31 July 2020

PORTFOLIO ANALYSIS

TOP 10 HOLDINGS SECTOR ALLOCATION GEOGRAPHIC ALLOCATION
Company Weight Sector Weight Country Weight
Alphabet 7.9% Information Technology 30.6% United States 69.5%
Mastercard 7.3% Health Care 27.1% Eurozone 9.5%
Accenture 6.5% Consumer Discretionary 15.5% Denmark 8.4%
Nike 6.3% Communication Services 10.9% Sweden 3.1%
Stryker 5.5% Consumer Staples 4.4% United Kingdom 3.0%
Tyler Technologies 4.9% Materials 4.2% Switzerland 2.5%
Idexx Laboratories 4.5% Industrials 3.1% Cash 4.2%
Estée Lauder 4.4%
Ansys 4.4%
Edwards Lifesciences 4.4%

Source: Seilern Investment Management, as at 30 April 2020

SHARE CLASSES

Bloomberg ;;;;(;/ggzar} Initial Fee Annual Fee  Launch Date CAL(z IEnSci:ce
USb Ul IE00B5ST2S55 STWDIUS ID 402.0 0.0% 0.75% 05/07/2006 10.2% 6.5%
GBP U I IE00B4Z5CM38 STWDGSI ID 378.6 0.0% 0.75% 19/09/2012 18.4% 0.2%
USDHR IEOOB5NLJK73 STWDUSD ID 411.2 0.0% 1.50% 29/06/2001 7.7% 4.9%
EURUR IEOOB2NXKW18 STWDERU ID 360.4 0.0% 1.50% 01/01/2008 11.3% 1.1%
EURHR IE0031724234 STWDGRE ID 2834 0.0% 1.50% 28/03/2002 5.8% 4.6%
GBPUR IEO0B2NXKV01 STWDGBU ID 580.3 0.0% 1.50% 01/01/2008 13.1% 0.2%
GBPHR IE0031724127 STWDGRA ID 406.5 0.0% 1.50% 01/09/2000 7.3% 4.6%
CHFHR IE00B5WHP863 STWDGRF ID 697.0 0.0% 1.50% 15/01/1996 8.2% 4.6%
GBPHC IEOOBF5H4F30 STWGGHC ID 141.0 0.0% 0.85% 23/03/2018 15.7% 4.7%
USDHC IEO0BF5H4G47 STWGUHC ID 146.5 0.0% 0.85% 23/03/2018 17.6% 4.9%
EURHC IEO0BF5H5052 STWDGHC ID 138.3 0.0% 0.85% 23/03/2018 14.7% 4.6%
GBPUC |IE00BK9Z4D62 SESAGUC ID 107.6 0.0% 0.85% 04/09/2019 8.4% 0.2%

Source: Seilern Investment Management, as at 31 July 2020
Key: U = Unhedged, H = Hedged, | = Institutional, R = Retail, C = Clean

Past performance is not a reliable indicator of future results. Investments in the fund are subject to certain risks and the value of an investment
can go down as well as up and investors may not get back their original amount invested. The performance calculation is based on share class
currency. If the currency in which the past performance is displayed differs from the currency of the country in which you reside, then you should
be aware that due to exchange rate fluctuations the performance shown may increase or decrease if converted into your local currency.
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IMPORTANT INFORMATION

The Seilern World Growth Fund (the “Sub-Fund”) is a collective investment
scheme that is a sub-fund of Seilern International Funds plc (the “Fund”), an
open-ended investment company umbrella fund with segregated liability
between sub- funds, and registered with the Central Bank of Ireland and
domiciled in Dublin, Ireland. In the United Kingdom it is a recognised scheme
under s.264 Financial Services and Markets Act 2000 with the Financial
Conduct Authority.

Seilern Investment Management (Ireland) Ltd. (SIMI) is the fund management
company and distributor for the Fund. Seilern Investment Management Ltd.
(SIM) is the investment manager to the Fund.

This communication is for information purposes only and does not constitute
an offer or invitation to invest in any fund, security, financial instrument or
product for which SIM (LEI: 213800620LOC8IXGOQ78) provides investment
advisory and/or investment management or any other services. The content
does not represent and is not intended to constitute advice of any nature nor
an investment recommendation or opinion regarding the appropriateness or
suitability of any investment or strategy and does not consider the particular
circumstances specific to any individual recipient to whom this material has
been sent. Any data services and information available from public sources
used in the creation of this communication are believed to be
reliable. Unless stated otherwise the source of all information is SIM as of
the date indicated. Opinions expressed are those of SIM and SIMI as of the
date of this communication’s publication, and are subject to change. Directors
of SIM and SIMI may have direct or indirect holdings in the fund.

The companies and/or financial instruments included in the Portfolio Analysis
on page 2 are for reference purposes only. Their inclusion and the content of
this information should not be construed as a recommendation of their
purchase or sale.

Distribution of this communication and the availability of the Fund and/or any
sub-funds may be restricted and the minimum subscription amount may be
higher in certain jurisdictions. The product(s) mentioned within this
communication (i) may not be registered for distribution in your jurisdiction,
and (ii) may only be available to professional or otherwise qualified investors
or entities. It is important that potential investors are able to ensure
compliance with local regulations prior to making a subscription. Please refer
to the offering documentation for additional information.

Any third party ratings are referred to for information purposes only and
should not be construed as an endorsement of the Fund, SIM or SIMI.
Please refer to the third party’s website for information regarding the criteria
on which the rating is determined. All information relating to a third party
rating is proprietary to that third party and/or its content and its providers; and
may not be copied or distributed; and is not warranted to be accurate,
complete, or timely. Morningstar is not responsible for any damages or losses
arising from any use of this information. Morningstar ratings are shown for
the reporting class only, and other classes may have different performance,
characteristics, and/or ratings.

DEFINITONS:

The Seilern World Growth fund is actively managed and the MSCI World TR
Index is the benchmark index against which the Fund’s performance is com-
pared. The MSCI World Index is a broad global equity benchmark that repre-
sents large and mid-cap equity performance across 23 developed markets
countries. “TR” stands for total return, and it assumes any cash distributions,
including dividends are reinvested. “CAGR” stands for the compound annual
growth rate.

The Ongoing Charges Figure (OCF) is the total cost of running the fund,
including the cost of marketing, trading and distribution. The OCF is based on
the year ending December 2019, and can vary year to year.

TAX TREATMENT:

Potential investors should consult with their professional advisers in relation
to the tax treatment of their holdings. Please note that the dividends/interest
which the fund may receive may be subject to withholding taxes. The tax
treatment depends on the individual circumstances of each investor.

PROSPECTUS:

The Prospectus and KlIDs, are available free of charge from the Investment
Adviser. The prospectus is available in English, French and German. The
KIIDs are available in English, French, German, Icelandic, Italian and
Spanish. Shares in the Sub-fund are offered only on the basis of information
contained in the prospectus, key investor information document (“*KIID"), and
the latest annual audited accounts. Before any subscription, it is
recommended that you read carefully the most recent prospectus and review
the latest financial reports published by the Fund.

Guernsey: This promotion is directed only to licensed institutions. It is not for
distribution to private investors.

Spain: The Fund is registered in Spain with the Comision Nacional del
Mercado de Valores (“CNMV”) under registration number 1359.

Switzerland: The principal fund documents (the prospectus, KIIDs,
memorandum and articles of association, annual report and semi-annual
report) of the Fund may be obtained free of charge from the Swiss
Representative. In respect of the shares distributed in Switzerland, the place
of performance and the place of jurisdiction is at the registered office of the
Swiss Representative. The Fund is domiciled in Ireland. The Swiss
representative and paying agent is RBC Investor Services Bank S.A.,
Esch-sur-Alzette, Zweigniederlassung Zlirich, Bleicherweg 7, CH-8027
Ziirich.

United States: This communication is not suitable for US persons.

Risk factors - The fund is subject to a range of risks including:

Market Risk: The fund is subject to normal market fluctuations and the risks associated with investing in international securities markets.

Investment Risk: The value of investments can fall as well as rise and investors might not get back the sum originally invested.

Political Risk: The fund invests in markets where economic and regulatory risks can be significant.

No Capital Guarantee: Positive Returns are not guaranteed and no form of capital protection applies.

Currency Risk: The fund may acquire assets in currencies other than the base currency of the fund and as a result the value of the fund's investments may

rise and fall due to changes in foreign exchange rates.

Issued by Seilern Investment Management (Ireland) Ltd who is authorised and regulated by the Central Bank of Ireland.
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