
Credit Suisse First Boston
High Yield Capital Markets
Term Sheet

Issuer: Fresenius Finance B.V. Fresenius Finance B.V.

Guarantees:

Format: 144A/Reg S 144A/Reg S

Structure: Senior Notes Senior Notes

Principal: €500,0 million €500,0 million

Gross Proceeds €497,7 million €496,6 million

Maturity: 31. Jan 13 31. Jan 16

Price: 99,541 99,314

Coupon: 5,000% 5,500%

Yield: 5,078% 5,590%

Spread over Mid Swaps: 181,5bps 219,0bps

Interest Payment Dates: 31-July,  31-Jan 31-July,  31-Jan

Ist pay: 31. Jul 06 31. Jul 06

Rating: Ba2/BB+ Ba2/BB+

Trade Date: 13. Jan 06 13. Jan 06

Settlement Date: 20. Jan 06 20. Jan 06

Call Schedule: Non-Call Life Non-Call 5 year
Callable from January 31st , 2011 @ 102.750%
Callable from January 31st, 2012 @ 101.833%
Callable from January 31st, 2013 @ 100.916%
Callable from January 31st, 2014 @ 100.000%

Make Whole: Bund + 50bps before January 31st, 2013 Bund + 50bps before January 31st, 2011

Equity Clawback: At any time on or prior to 31 January 2009,  At any time on or prior to 31 January 2009,  
up to 35% @ 105.000 and accrued interest up to 35% @ 105.000 and accrued interest 
subject to certain conditions subject to certain conditions

101% and accrued interest 101% and accrued interest

Tax redemption: Par and accrued interest Par and accrued interest

ISIN: RegS: XS0240918218 RegS: XS0240919372
144a: XS0240918994 144a: XS0240919612

Common Code: RegS: 024091821 RegS: 024091937
144a: 024091899 144a: 024091961

Denominations: € 1.000 € 1.000

Delivery: Euroclear / Clearstream

Listing: Euro MTF market segment of the Luxembourg Stock Exchange

Joint Bookrunners: Credit Suisse First Boston, Morgan Stanley

Joint-Lead Manager: Dresdner Kleinwort Wasserstein

Fresenius AG, Fresenius Kabi AG 
and Fresenius ProServe GmbH

Fresenius AG, Fresenius Kabi AG 
and Fresenius ProServe GmbH

Redemption upon 
change of control at 
option of holders:



THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER 
TO BUY THE SECURITIES IN THE UNITED STATES.  THE SECURITIES DESCRIBED HEREIN HAVE NOT, AND WILL NOT, BE 
REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933 OR WITH ANY SECURITIES REGULATORY AUTHORITY OF ANY 
STATE OR OTHER JURISDICTION IN THE UNITED STATES AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR 
INDIRECTLY, INTO THE UNITED STATES UNLESS THE SECURITIES ARE SO REGISTERED OR AN EXEMPTION FROM THE 
REGISTRATION REQUIREMENTS IS AVAILABLE.

ANY DISCLAIMERS OR OTHER NOTICES THAT MAY APPEAR  BELOW ARE NOT APPLICABLE TO THIS COMMUNICATION   
AND SHOULD BE DISREGARDED.  SUCH DISCLAIMERS OR OTHER NOTICES WERE AUTOMATICALLY GENERATED AS A 
RESULT OF THIS COMMUNICATION  BEING SENT VIA BLOOMBERG OR ANOTHER EMAIL SYSTEM.


