Vanguard ETFs®

Vanguard ETF® Product List

(Data as of June 30, 2010)

Number
ETF Ticker Expense of
(Fund ID) symbol Target index ratio’ holdings
Large-cap stock ETFs
Total Stock Market (0970) Vi MSCI® US Broad Market Index 0.07% 3421
Mega Cap 300 (3137) MGC MSCI US Large Cap 300 Index 0.13 301
Mega Cap 300 Growth (3138) MGK MSCI US Large Cap Growth Index 0.13 179
Mega Cap 300 Value (3139) MGV MSCI US Large Cap Value Index 0.13 159
Large-Cap (0961) w MSCI US Prime Market 750 Index 0.12 755
Growth (0967) VUG MSCI US Prime Market Growth Index 0.14 428
Value (0966) Vv MSCI US Prime Market Value Index 0.14 422
Mid-cap stock ETFs
Extended Market (0965) VXF S&P Completion Index 0.13% 3,075
Mid-Cap (0939) Vo MSCI US Mid Cap 450 Index 0.14 455
Mid-Cap Growth (0932) vVoT MSCI US Mid Cap Growth Index 0.14 248
Mid-Cap Value (0935) VOE MSCI US Mid Cap Value Index 0.14 263
Small-cap stock ETFs
Small-Cap (0969) VB MSCI US Small Cap 1750 Index 0.14% 1,753
Small-Cap Growth (0938) VBK MSCI US Small Cap Growth Index 0.14 1,034
Small-Cap Value (0937) VBR MSCI US Small Cap Value Index 0.14 993
Specialty ETFs
Dividend Appreciation (0920) VIG Dividend Achievers Select Index’ 0.23% 142
High Dividend Yield (0923) VYM FTSE® High Dividend Yield Index 0.20 555
Sector ETFs
Consumer Discretionary (0954) VCR MSCI US Investable Market Consumer Discretionary 25/50 Index 0.25% 378
Consumer Staples (0955) vDC MSCI US Investable Market Consumer Staples 25/50 Index 0.25 114
Energy (0951) VDE MSCI US Investable Market Energy 25/50 Index 0.25 161
Financials (0957) VFH MSCI US Investable Market Financials 25/50 Index 0.25 492
Health Care (0956) VHT MSCI US Investable Market Health Care 25/50 Index 0.25 303
Industrials (0953) VIS MSCI US Investable Market Industrials 25/50 Index 0.25 374
Information Technology (0958) VGT MSCI US Investable Market Information Technology 25/50 Index 0.25 426
Materials (0952) VAW MSCI US Investable Market Materials 25/50 Index 0.25 130
REIT (0986) VNQ MSCI US REIT Index 0.13 99
Telecommunication Services (0959) ~ VOX MSCIUS Investable Market Telecommunication Services 25/50 Index 0.25 38
Utilities (0960) VPU MSCI US Investable Market Utilities 25/50 Index 0.25 89
International ETFs
Total World Stock (3141) VT FTSE All-World Index 0.30% 2,731
FTSE All-World ex-US (0991) VEU FTSE All-World ex US Index 0.25 2,169
FTSE All-World ex-US Small Cap (3184) VSS FTSE Global Small Cap ex US Index 0.40 2,460
European (0963) VGK MSCI Europe Index 0.16 480
Pacific (0962) VPL MSCI Pacific Index 0.16 495
Emerging Markets (0964) VYWo MSCI Emerging Markets Index 0.27 848
Europe Pacific (0936) VEA MSCI EAFE Index 0.16 934

' As reported in the most recent prospectus. A fund's current expense ratio may be lower or higher than the figure reported in the prospectus.
? Administered exclusively for Vanguard by Mergent, Inc.




Vanguard ETFs®

Vanguard ETF® Product List (continued) (Data as of Jure 30, 2010)

Number
ETF Ticker Expense of
(Fund ID) symbol Target index ratio’ holdings
Bond ETFs
Total Bond Market (0928) BND Barclays Capital U.S. Aggregate Float Adjusted Index 0.12% 4,570
Short-Term Bond (0924) BSV Barclays Capital U.S. 1-5 Year Government/Credit Float Adjusted Index 0.12 1,251
Short-Term Corporate Bond ETF (3145) VCSH Barclays Capital U.S. 1-5 Year Corporate Bond Index 0.15 668
Short-Term Government Bond ETF (3142) VGSH Barclays Capital U.S. 1-3 Year Government Float Adjusted Index 0.15 121
Intermediate-Term Bond (0925) BIV Barclays Capital U.S. 5-10 Year Government/Credit Float Adjusted Index 0.12 1,044
Intermediate-Term Corporate Bond ETF (3146) VCIT Barclays Capital U.S. 5-10 Year Corporate Bond Index 0.15 438
Intermediate-Term Government Bond ETF (3143)  VGIT Barclays Capital U.S. 3—10 Year Government Float Adjusted Index 0.15 17
Long-Term Bond (0927) BLV Barclays Capital U.S. Long Government/Credit Float Adjusted Index 012 961
Long-Term Corporate Bond ETF (3147) VCLT Barclays Capital U.S. 10+ Year Corporate Index 0.15 253
Long-Term Government Bond ETF (3144) VGLT Barclays Capital U.S. Long Government Float Adjusted Index 0.15 44
Extended Duration Treasury (0930) EDV Barclays Capital U.S. Treasury Strips 20-30 Year Equal Par Bond Index 0.14 52
Mortgage-Backed Securities ETF (3148) VMBS Barclays Capital U.S. MBS Float Adjusted Index 0.15 23

' As reported in the most recent prospectus.

Financial advisors and institutional investors: Please visit www.vanguard.com/etf or call 800-997-2798.

Vanguard ETF Shares can be bought and sold only through a broker (who will charge a commission) and cannot be redeemed with the issuing fund. The market price of Vanguard ETF Shares may
be more or less than net asset value.

All ETF products are subject to stock market risk, which may result in the loss of principal. Prices of mid- and small-cap ETF products often fluctuate more than those
of large-company ETF products. International ETF products involve additional risks, including currency fluctuations and the potential for adverse developments in spe-
cific countries or regions. ETF products that invest in emerging markets are generally more risky than those that invest in developed countries. Sector ETF products
are subject to sector risks and nondiversification risks, which may result in daily performance fluctuations that are more extreme than fluctuations in the overall
stock market. In addition, sector ETF products that sample their target indexes to comply with tax diversification rules may experience a greater degree of tracking
error than other ETF products. Investments in bond ETF products are subject to interest rate, credit, and inflation risk. The Extended Duration Treasury ETF is subject to
interest rate risk, which is the chance that bond prices overall will decline because of rising interest rates. Interest rate risk is expected to be extremely high for the
Fund because it invests mainly in zero coupon long-term bonds, which have prices that are very sensitive to interest rate changes. Because the Fund invests mainly in
Treasury strips with maturities ranging from 20 to 30 years, rising interest rates may cause the value of the Fund's investments to decline significantly.

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such funds or securities. For any such funds or
securities, the prospectus or the Statement of Additional Information contains a more detailed description of the limited relationship MSCI has with The Vanguard Group and any related funds.
Standard & Poor’s®. S&P®, S&P 5009, Standard & Poor’s 500 are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and have been licensed for use by The
Vanguard Group, Inc. The Vanguard ETFs are not sponsored, endorsed, sold or promoted by S&P or its Affiliates, and S&P and its Affiliates make no representation, warranty, or
condition regarding the advisability of buying, selling, or holding units/shares in the ETFs.

“FTSE®" and “FTSE4Good™" are trademarks jointly owned by the London Stock Exchange plc and The Financial Times Limited and are used by FTSE International Limited under license.
“GEIS” and “All World" are trademarks of FTSE International Limited. The FTSE4Good US Select Index, FTSE Global Equity Index Series (GEIS), FTSE All World ex US Index, and FTSE
High Dividend Yield Index are calculated by FTSE International Limited. FTSE International Limited does not sponsor, endorse, or promote the fund; is not in any way connected to it; and
does not accept any liability in relation to its issue, operation and trading.

Vanguard ETFs are not sponsored, endorsed, sold, or promoted by Barclays Capital. Barclays Capital makes no representation or warranty, express or implied, to the owners of Vanguard ETFs or
any member of the public regarding the advisability of investing in securities generally or in Vanguard ETFs particularly or the ability of the Barclays Capital Index to track general bond market
performance. Barclays Capital hereby expressly disclaims all warranties of merchantability and fitness for a particular purpose with respect to the Barclays Capital Index and any data included
therein. Barclays Capital’s only relationship to Vanguard and Vanguard ETFs is the licensing of the Barclays Capital Index which is determined, composed, and calculated by Barclays Capital
without regard to Vanguard or the Vanguard ETFs. Barclays Capital is not responsible for and has not participated in the determination of the timing of, prices of, or quantities of Vanguard ETFs
to be issued.

For more information about Vanguard ETF Shares, visit www.vanguard.com, call 866-499-8473, or contact your broker to obtain a prospectus. Investment objectives,
risks, charges, expenses, and other important information are contained in the prospectus; read and consider it carefully before investing.

Investors cannot invest directly in an index.
Investment Products: Not FDIC Insured ® No Bank Guarantee ® May Lose Value
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