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Quarterly Consolidated Results Highlights

Consolidated Financials
US$ million Q3 2010 Q3 2009 Change Q3 2010 Q2 2010 Change
Revenue from Continuing Operations 1,249.6            933.4                  33.9% 1,249.6               1,341.8               ‐6.9%
Gross  Profit from Continuing Operations 370.5               248.5                  49.1% 370.5                  377.7                  ‐1.9%
Gross Profit Margin 29.6% 26.6% (+) 300bp 29.6% 28.1% (+) 150bp
EBITDA from Continuing Operations 266.0               203.5                  30.7% 266.0                  269.2                  ‐1.2%
EBITDA Margin 21.3% 21.8% (‐) 50bp 21.3% 20.1% (+) 120bp
Income from Operations 195.0               158.7                  22.9% 195.0                  206.5                  ‐5.6%
Interest Income 4.7                    4.1                       14.6% 4.7                       3.4                       38.2%
Interest Expense (27.4)                (30.1)                   ‐9.0% (27.4)                   (25.7)                   6.6%
Foreign Exchange Gain (Loss) (0.6)                   11.9                     105.0% (0.6)                      6.5                       ‐109.2%
Net Financing Cost (23.3)                (14.1)                   ‐65.2% (23.3)                   (15.8)                   47.5%
Net Income 147.6             120.7                 22.3% 147.6                144.0                2.5%
Net Income Margin 11.8% 12.9% (‐) 110bp 11.8% 10.7% (+) 110bp

* 2009 financial figures are based on audited financials 

3



Year‐to‐Date Consolidated Results Highlights

C lid t d Fi i lConsolidated Financials
US$ million 9M 2010 9M 2009 Change
Revenue from Continuing Operations 3,576.8               2,852.2               25.4%
Gross  Profit from Continuing Operations 1,046.4               734.5                  42.5%
Gross Profit Margin 29.3% 25.8% (+) 350bp
EBITDA from Continuing Operations 768.8                  566.5                  35.7%
EBITDA M i 21 5% 19 9% ( ) 160bEBITDA Margin 21.5% 19.9% (+) 160bp
Income from Operations 585.5                  439.3                  33.3%
Interest Income 13.6                     18.0                     ‐24.4%
Interest Expense (82.1)                   (88.8)                   ‐7.5%
Foreign Exchange Gain (Loss) (17.7)                   14.0                     ‐226.4%
Net Financing Cost (86.2)                   (56.8)                   51.8%
N t I 408 4 328 5 24 3%Net Income 408.4                328.5                24.3%
Net Income Margin 11.4% 11.5% (‐) 10bp

9M 2010 FY 2009 Change
Total  Debt 3,520.4               2,458.8               43.2%
Net Debt 2,177.3               1,378.6               57.9%
Sh h ld ' E it 2 916 2 2 988 8 2 4%Shareholders' Equity 2,916.2             2,988.8             ‐2.4%
ROE 18.4% 14.1% (+) 430bp

* 2009 financial figures are based on audited financials 
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9M 2010 Segment Analysis & Geography of Consolidated Revenue

EBITDA Contribution

Asia
5.7%

South America
2.1%

North America
2.0%

Other
0.6%

Revenue by Geography

Construction
51.4%

Fertilizer
48.6%

Egypt
21.7%

Middle East
18.9%

North Africa
11.8%

Africa
1.5%

Note: Contribution breakdowns exclude intercompany and corporate 
contributions

*International revenue calculated on the basis of revenue source and not 
domiciliation

Europe
35.6%
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Construction Group Highlights

The Construction Group reported an EBITDA margin of 15.7% for Q3 2010 and 15.6% for 9M 2010

The consolidated Construction Group backlog as at 30 September 2010 stood at US$ 6.0 billion, 4.2% lower than the 
backlog as at 30 June 2010 and 16.5% lower than the same period last year

The total value of new awards during Q3 2010 totaled US$ 0.60 billion and US$ 2.07 billion during 9M 2010

Construction Group generated 70 6% of revenue from outside of EgyptConstruction Group generated 70.6% of revenue from outside of Egypt
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Construction Group Highlights – Backlog and New Awards

6.87 7.00

7.61

6.93
7.20 7.21 7.21 

6.65  6.50 
6.28 

6.02 
6.00

7.00

8.00

s

Backlog & New Awards by Quarter

Backlog

New Awards

Intergroup
1.2%

9M 2010 Backlog by Client

2.56

3.45 3.53

4.74

0.97 0.90 0.88

2.04

2.90

0.97
1.16

0.45 0.93 1.17
0.71 

0.36 
0.79  0.68  0.601.00

2.00

3.00

4.00

5.00

U
S$

  b
ill
io
ns

Sovereign 
61.3%

Private Sector 
37.5%

0.00

Q
1 
20

07

Q
2 
20

07

Q
3 
20

07

Q
4 
20

07

Q
1 
20

08

Q
2 
20

08

Q
3 
20

08

Q
4 
20

08

Q
1 
20

09

Q
2 
20

09

Q
3 
20

09

Q
4 
20

09

Q
1 
20

10

Q
2 
20

10

Q
3 
20

10

9M 2010 Backlog by SectorMENA Other
1.6% GCC Other

9M 2010 Backlog by Geography

Commercial
24.4%

Algeria
15.0%

Dubai
3 4%

Europe
10.4%

Asia
4.1%

Africa Other
1.3%

3.6%

Infrastructure
61.2%

Industrial
14.4%

Egypt
27.1%

Qatar
18.3%

Abu Dhabi
15.2%

3.4%

7



Construction Group Highlights – Evolution of Backlog
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Tonnage Sold by Plant Consolidated Q3 2010 Revenue Split by Region

Fertilizer Group Highlights
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Consolidated Income Statement

9M 2010 ended 30 September 2010
US$ millions

OCI Consolidated 9M 2009

Total revenue 3,576.80 2,852.20

Cost of construction and goods  sold (2,530.40) (2,117.70)

Gross profit 1,046.40 734.50

S ll i l d d i i t ti (220 30) (162 20)Sell ing, general  and administrative expenses (220.30) (162.20)

Other operating income (expenses) 4.40 18.30

Provisions (61.70) (24.10)

Income from operations 585.50 439.30

EBITDA 768.80 566.50

D i i (183 30) (127 20)Depreciation (183.30) (127.20)

Interest income 13.60 18.00

Interest expense (82.10) (88.80)

Foreign exchange gain (loss) (17.70) 14.00

Net financing cost (86.20) (56.80)

Income from investments 58.10 20.60

Income before taxes & minority interest 557.40 403.10

Income taxes (110.70) (55.80)

Income before minority interest 446.70 347.30

Minority Interest (38.30) (18.80)

Net income before discontinued operations 408.40 328.50

Discontinued operations 0.00 0.00

Net income after discontinued operations 408.40 328.50

Gain on sale of discontinued operations 0.00 0.00

Net income 408.40 328.50

Note: The consolidated income statement figures  for Q3 2010 are unaudited
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Consolidated Balance Sheet

A 30 S b 2010As at 30 September 2010
US$ millions

OCI Consolidated 31 December 2009

ASSETS

Non‐current assets

Property, plant, and equipment 2,089.40                         1,950.20                        

Assets under construction 1 084 80 783 00Assets  under construction 1,084.80                       783.00                          

Payments  for purchase of investments ‐                                   ‐                                  

Other long term assets 85.70                               0.50                                

Investment in associated companies 444.40                            383.70                           

Investments  available for sale 41.20                               46.10                              

L t i bl 75 80 45 10Long term receivables 75.80                             45.10                             

Deferred income taxes 10.10                               6.90                                

Goodwill 1,817.90                         1,799.80                        

Total non‐current assets 5,649.30                         5,015.30                        

Current assets

iInventories 325.00                          255.60                          

Trade and other receivables 2,068.40                         1,777.70                        

Investment in marketable securities 37.20                               38.50                              

Assets  held for sale 91.00                               98.20                              

Cash and cash equivalents 1,343.10                         1,080.20                        

Due from clients 363.40                          277.80                          

Total current assets 4,228.10                         3,528.00                        

Total assets 9,877.40                         8,543.30                        

Note: The consolidated income statement figures  for Q3 2010 are unaudited
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Consolidated Balance Sheet

A t 30 S t b 2010As at 30 September 2010
US$ millions

OCI Consolidated 31 December 2009

LIABILITIES

Non‐current liabilities

Long‐term loans 2,525.20                         2,045.60                        

Deferred income taxes 130.40                            106.10                           

Long‐term provisions 364.50                            348.80                           

Other long‐term l iabil ities 106.40                            104.10                           

Total non‐current liabilities 3,126.50                         2,604.60                        

Current liabilities

Trade and other payables 1,821.50                         1,548.60                        

l iDue to clients 661.70                          667.10                          

Bank overdraft and current portion of long‐term loans 995.20                            413.20                           

Income taxes  payable 45.60                               65.70                              

Provisions 150.40                            118.50                           

Current liabilities 3,674.40                         2,813.10                        

Total liabilities 6,800.90 5,417.70Total liabilities 6,800.90                       5,417.70                      

SHAREHOLDER'S EQUITY

Share capital 189.90                            189.90                           

Legal  reserve 98.30                               98.20                              

Other reserves 752.00                            752.00                           

Retained earnings 1,993.10                         2,050.70                        

Cumulative adjustment on transaction of foreign entities (32.70)                             (26.90)                            

Treasury shares (36.30)                             (36.30)                            

Hedge reserves (48.10)                             (38.80)                            

Total shareholders' equity 2,916.20                         2,988.80                        

Minority interest in subsidiary companies 160.30                            136.80                           

Total equity 3 076 50 3 125 60
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Total equity 3,076.50                       3,125.60                      

Total liabilities and equity 9,877.40                         8,543.30                        



Cash Flow Statement

A t 30 S t b 2010As at 30 September 2010
US$ millions

9M 2010

Cash Flow Summary

Net income 408.20                            
Depreciation of PPE 183.40                            
Other adjustments  to net income 3.60                                
Net financing costs 86.30                             
Decrease (increase) in working capital  needs (228.10)                          
Cash flow from operating activities 453.40                            
Payments  to purchase PPE (624.40)                          
Disposal  (acquisition) of investments (47.30)                             
Proceeds from Investments 58.10                              
Decrease (increase) in other LT assets (137.20)                          
Cash flow from investing activities (750.80)                          

Cash set free (tied up) after investments (297.40)                          
Dividends  (paid) to shareholders (448.00)                          
Increase in capital ‐                                  
Increase in reserves (9 20)Increase in reserves (9.20)                              
Other equity adjustments 18.70                              

Increase (decrease) in minority interests 23.50                              
Increase (decrease) in treasury stock ‐                                  

Increase (decrease) short‐term debt 582.00                            
Financial  income received 13.50                              
Financial  expenses (paid) (82.00)                             
Forex gain (loss) (17.80)                             
(Repayment) of long‐term financing l iabil ities 479.60                            
Cash flow from financing activities 560.30                            

Increase (decrease) cash and cash equivalents 262.90                            
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Cash and Cash Equivalents as at December 31 2009 1,080.20                      

Cash and Cash Equivalents as at September 30 2010 1,343.10                        



Foreign Exchange Rates

9M 2010 9M 2009 % Change 30.9.2010 31.12.2009 % Change
USD 5.5855 5.5837 0.0% USD 5.7065 5.4847 4.0%
EUR 7.3766 7.6144 ‐3.1% EUR 7.7804 7.8607 ‐1.0%
GBP 8.5898 8.5771 0.1% GBP 8.9688 8.8704 1.1%

Average Exchange Rates Closing Exchange Rates

% %
DZD 0.0745 0.0768 ‐3.0% DZD 0.0755 0.0747 1.1%
QAR 1.5351 1.5343 0.1% QAR 1.5678 1.5064 4.1%
AED 1.5207 1.5189 0.1% AED 1.5536 1.4930 4.1%
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Disclaimer

This document has been provided to you for information purposes only. This document does not constitute an offer of, or an invitation to
invest or deal in the securities of Orascom Construction Industriesinvest or deal in, the securities of Orascom Construction Industries.

Certain statements contained in this document constitute forward‐looking statements relating to Orascom Construction Industries (the
"Company"), its business, markets and/or industry. These statements are generally identified by words such as "believe," "expect," "anticipate,"
"intends," "estimate," "forecast," "project," "will," "may," "should" and similar expressions. Forward‐looking statements involve known and
unknown risks, uncertainties and other factors, many of which are outside of the Company's control and are difficult to predict, that may cause

l l diff i ll f f l d i li d f h f d l kiactual results to differ materially from any future results expressed or implied from the forward‐looking statements.

The forward‐looking statements contained herein are based on the Company's current plans, estimates, assumptions and projections. Various
factors could cause actual future results, performance or events to differ materially from those described in these statements. The Company does
not make any representation as to the future accuracy of the assumptions underlying any of the statements contained herein. The information
contained herein is expressed as of the date hereof and may be subject to change. Neither the Company nor any of its controlling shareholders,
directors or executive officers or anyone else has any duty or obligation to supplement, amend, update or revise any of the forward‐looking
statements contained in this document.

Financial figures for Q3 2010 in this presentation are unaudited. H1 2010 financial figures are based on reviewed financials. 2009 financial figures
are based on audited financials.



For OCI investor relations enquiries contact:  

T    +20 2 2461 1036

Omar Darwazah
omar darwazah@orascomci comomar.darwazah@orascomci.com 

M   +20 12 681 7970

Erika Wakid
erika.wakid@orascomci.com@

M   +20 12 855 8779

OCI Corporate website: www.orascomci.com


