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LIABILITIES($mill.)

Deposits
Funds Borrowed

930369 1127806 1139611
369316 287071 334948
247669 256775 241140

Net Worth 176106 183573 199693
Other 394145 410567 405892
Total 2117605 2265792 2321284

342266 27609

in '11. On 9/30/12, loan loss reserve, 3.18% of loans; nonperform-
ing assets (excl. 90-day past due), 1.57%. Had 259,547 employees
on 9/30/12. Directors & officers own less than 1% of common;
BlackRock, 5.61% (proxy, 4/12). Chairman & CEO: James Dimon.
Inc.: DE. Address: 270 Park Ave., NY, NY 10017. Tel.. 212-270-
6000. Internet: www.jpmorganchase.com.

BUSINESS: JPMorgan Chase & Co. is a global financial services
firm with operations in over 60 nations. About 5,500 branches; 262
private client offices. Merged with Washington Mutual, 9/08; Bank
One, 7/04. Operations incl. investment bkg., treasury & securities
serv., asset mgmt., commercial bkg., retail fin'l serv., card services,
and private equity investment. Net loan losses: 1.78% of avg. loans
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loan loss reserves, which contributed sig-

JPMorgan performed well in the Sep-
nificantly to earnings in 2011 and the first

tember quarter. Fixed-income revenue,

of change (persh) ~ 10Yrs. ~ 5Yrs. 101517 | jnvestment banking fees, and mortgage half of 2012, but may be able to lower
lé%?r?i?]gs 300 Sok 5% | production were especially strong. Un- mortgage loan loss reserves. Expenses are
Dividends 100% -24.0%  23.0% derlying credit quality trends improved in likely to remain elevated through 2013, in-
Book Value 80% 6.0% 85% | the real estate and card business. Unusual cluding continued high litigation and
Total Assets 45% 95%  60% | jtems, including the release of $900 mil- troubled mortgage servicing costs, and

Cal- LOANS ($ mill.) lion of mortgage loan loss reserves, added spending for new branches and expansion.
endar [Mar.31 Jun.30 Sep.30 Dec.31 a net $0.04 to earnings per share. JPMorgan shares have been getting a

2009 |680862 651529 622511 601856 The strong investment banking prof- better reception of late. Despite the

2010 |675613 663647 656370 660661 its included only modest losses from a London trading blunder (which could in-

2011 1656246 661216 668503 696111 trading strategy that went awry ear- crease regulatory scrutiny), $11.7 billion of

2012 1695096 703780 699123 705000 lier in the year. Additional losses related net euro zone exposure, and concerns

2013 |707000 712000 716000 725000 to closing out certain derivative positions regarding the outcome of the LIBOR in-

Cal- EARNINGS PER SHARE A Full | were offset by securities gains, and also vestigation and upcoming proprietary
endar [Mar31 Jun.30 Sep.30 Dec3l| Year | didn’t hurt the bottom line. In contrast, trading rules, the stock has recaptured

2009 40 28 80 74 | 224| losses due to the trading mishap had much of the ground lost in May, and is

2010 g4 109 101 112 | 396 | reduced share net in the March and June now ranked favorably for Timeliness.

2011 | 128 127 102 90 | 448| terms by $0.12 and $0.69, respectively. JPMorgan has a lot going for it over the

2012 | 119 121 140 120 | 500 Earnings growth may be more muted long haul, including strong positions in the

2013 | 125 130 135 125 | 515| gyer the next several quarters. Low in- investment banking, consumer banking,

Cal- | QUARTERLY DIVIDENDS PAID Bx Full | terest rates may exert modest additional and credit card businesses, and investors
endar |Mar.31 Jun.30 Sep.30 Dec.31| Year | pressure on the margin and net interest seem to be betting that the company can

2008 38 38 38 38 | 152| revenue. But the pipeline of applications navigate around the near-term hurdles.

2009 .38 05 .05 .05 53| suggests that mortgage production will The good-yielding stock has decent total

2010 .05 05 .05 .05 20 | stay strong in the near term. JPMorgan return potential to 2015-2017, but may not

2011 05 25 25 25 80 | probably doesn’'t have much more room to be suitable for conservative accounts.

2012 2 30 30 30 make further reductions in credit card Theresa Brophy November 16, 2012
(A) Chase Manhattan only prior to '00. Diluted | cludes income from discontinued operations: | July, Oct. = Div'd reinvestment plan available. | Company’s Financial Strength A
earnings. Quarterly earnings per share in '09 | '06, $0.17. Excl. extraordinary gain: '08, $0.53; | (C) Incl. intang.: on 9/30/12, $57.9 bill, | Stock’s Price Stability 45
do not sum due to change in shares. Excludes |09, $0.02. Next earnings report mid-Jan. $15.24/sh. (D) In mill., adj. for stock split. Price Growth Persistence 45
unusual expenses: '04, $1.31; '05, $0.57. Ex- | (B) Dividends historically paid late Jan., Apr., Earnings Predictability 35
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