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Objective Mechanism

Main Features
Asset Class Commodities
Inception Date
Currency USD
Type of Return Total Return
Ticker SGICCLMT

Cumulative Returns Cumulative returns
1M 1Y 3Y Launch

SGI CCM Beta+ -4.37% -9.06% 20.64% -14.56%

Risk Ratios (3Y)
Volatility Sharpe Max DD  Beta

SGI CCM Beta+ 15.98% 0.40 27.01%

SGI COMMODITIES CURVE MOMENTUM BETA+
MONTHLY REPORT

10 May 2011

The SGI Commodities Curve Momentum Beta + aims to outperform commodities,
through a systematic long only strategy based on pure quantitative signals.

The Index's strategy ranks commodities according to a technical trend indicator
based on the shape of the futures curve: the larger the backwardation the greater
the weight in the index. The index tends to assign a higher weight to the
commodities being the most in backwardation, and a lower weight to the
commodities being the least in backwardation.
The strategy also applies a price filter to reduce the potential impact of massive
curve swings.

SGI CCM Beta+ has been backtested since 02 February 2000 and has
been calculated since 10 May 2011.
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Annualised Performance
1Y 3Y 5Y  Launch

SGI CCM Beta+ -9.06% 6.46% -0.89% -8.60%

Volatility (1Y) Monthly Return
Month 2008 2009 2010 2011 2012 2013
Jan 3.76% -0.10% -4.75% 4.67% 5.28% 3.80%
Feb 13.94% -3.30% 2.82% 5.08% 3.20% -4.37%
Mar -5.61% 5.10% 2.88% -0.42% -2.38%
Apr 4.22% 2.23% 2.81% 2.29% -1.92%
May 3.42% 12.45% -7.69% -5.97% -10.16%
Jun 7.47% -1.99% 0.27% -1.55% 2.50%
Jul -8.76% 5.86% 5.52% 3.56% 5.01%
Aug -6.25% 3.33% 0.60% 0.22% 3.89%
Sep -11.88% 0.91% 8.41% -14.62% 0.80%
Oct -21.94% 2.79% 7.79% 4.26% -4.52%
Nov -9.70% 3.79% -1.13% -2.68% 1.74%
Dec 1.12% 2.29% 12.47% -3.03% -2.75%
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*Source Bloomberg : Data from 02 February 2000 to 28 February 2013
THE FIGURES RELATING TO PAST PERFORMANCES REFER TO PAST PERIODS AND ARE NOT A
RELIABLE INDICATOR OF FUTURE RESULTS. THIS ALSO APPLIES TO HISTORICAL MARKET DATA.
Important information: read carefully the disclaimer at the end of this document
This document does not constitute an offer, a solicitation, an advice or a recommendation from SG to purchase or
sell the index, which cannot be invested in directly
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Disclaimer Calculation Agent Disclaimers
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Without prejudice to its legal or regulatory obligations, Société Générale may
not be held responsible for any financial or other consequences that may arise
from investing in a product having as its underlying the index described herein
(the “Index”), and investors are responsible, prior to making any investment in
a product having the Index as its underlying, for making their own appraisal
and, if they deem it necessary, to seek and obtain professional advice on the
risks and merits of the product.
No offer to contract / no possibility to invest directly in the Index: this
document does not constitute an offer, a solicitation, an advice or a
recommendation from Société Générale to purchase or sell the Index, which
cannot be invested in directly. The purpose of this document is simply to
describe the principles and main financial characteristics of the Index.
General selling restrictions: a product having the Index as underlying may be
subject to restrictions with regard to certain persons or in certain countries
under national regulations applicable to such persons or in said countries. It is
each investor’s responsibility to ascertain that it is authorised to conclude, or
invest into, this product. By undertaking such an investment, each investor is
deemed to certify to Société Générale that it is duly authorised to do so.
Warning regarding the Index: the Index is the sole and exclusive property of
Société Générale. Société Générale does not guarantee the accuracy and/or
the completeness of the composition, calculation, dissemination and
adjustment of the Index, nor of the data included therein. Société Générale
shall have no liability for any errors, omissions, interruptions or delays relating
to the Index. Société Générale makes no warranty, whether express or
implied, relating to (i) the merchantability or fitness for a particular purpose of
the Index, and (ii) the results of the use of the Index or any data included
therein. Société Générale shall have no liability for any losses, damages,
costs or expenses (including loss of profits) arising, directly or indirectly, from
the use of the Index or any data included therein. The levels of the Index do
not represent a valuation or a price for any product referencing such Index.
The Index rules (the “Index Rules”) define the calculation principles of the

The Commodities Curve Momentum Beta+ (The “Index”) is the sole
and exclusive property of Société Générale (“SG”). SG has
contracted with Standard & Poor’s (“S&P”) to maintain and calculate
the Index. S&P shall have no liability for errors or omissions in
calculating the Index.

The Index rules (the “Index Rules”) define the calculation principles of the
Index and the consequences on this Index of extraordinary events which may
affect one or several of the underlying programmes on which it is based. A
summary of the Index Rules is available either online on the website
www.sgindex.com, or if not online, upon written request made to Société
Générale.
Commercial nature of the document: this document is of a commercial and not
of a regulatory nature.
Authorisation: Société Générale is authorised and regulated by the Autorité de
Contrôle Prudentiel and the Autorité des Marchés Financiers, and subject to
limited regulation by the Financial Services Authority for the conduct of its UK
business. Details about the extent of our regulation by the Financial Services
Authority are available from us on request.
Information on data and/or figures drawn from external sources: the accuracy,
completeness or relevance of the information which has been drawn from
external sources is not guaranteed although it is drawn from sources believed
to be reliable. Société Générale shall not assume any liability in this respect.
Information on market data presented in this document: the market
information presented in this document is based on data at a given moment
and may change from time to time.
Confidentiality: this document is confidential and may be neither
communicated to any third party (with the exception of external advisors on
the condition that they themselves respect this confidentiality undertaking) nor
copied in whole or in part, without the prior written consent of Société
Générale.
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