entura

2]
-
=]
—
(=

M inas

4
—i
-
N
-
RS,
e
(0
)
-
Q
Vp)
Q
S
al

Compaiia

d e




o .
3%“ L am
QO
c V)
— nl
e ‘5o
- g
e 4 ©
C - 22
-~ £ o ¢©
e o) Q P .
=y Bh o W i
= 258
)
O wn
—_— V - —
© =e . =t =  E
+ woaE o e g i
N e BB
2 ¢y = @
Jr - O L S g
>~ 0 9 = i -
will |
(O s & m
b i i
(- = o
= s 2
O (@) u\ml -
-+ W e ..Il+..__d%
- s B E-—% 8
O S SCfeEg8TE
) et g
© = + O >
ﬁv - C O Q. n v o
pg rr.s




1. COMPANY OVERVIEW




Investment Thesis

More than 60 years of successful

9 operating FEIEEG Best
Gl s mines S UigY Corporate
Silver groyvmg (5 underground investments: Governance
production and 4 open pit) Yanacocha & Practices
Cerro Verde

. - . . 7 projects
A unique mining culture which provides Explorations I
an essential competitive advantage gevore the last 4

years

Strong balance sheet with low leverage and no hedge in precious metals



Investment Thesis

Deep pipeline of growth opportunities

Yanacocha

La Zanja i
undergrojund Chucapaca Cerro Verde ducochs
Tambomayo deposit underground expansion Colorado, Conga,
. Yanacocha
(Alejandra) Sulphides)
CAPEX Prud
spending I;\:&Tt
discipline strategy
SEEEE 2014 vs 2013
Maximizing Cash Flows Cost
rec.luctlor.w Small assets
achieved in divestiture

2H13
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2. GOLD MARKET



LA T

Long term gold drivers

Demand drivers

Inflation risk in the mid term.

Central Banks are still net buyers.
Massive physical buying in Asia.

Increase in gold holdings per capita

ETF’s as a vehicle to acquire gold. l
as safe haven. I

Supply factors

‘ No major gold deposits discovered.

Flat global gold production and
reserves. Reserves replenishment
constraints.

Increase in the industry average cash
cost (> USS 650 per Oz) and all-in
cost (> USS$1,200 per Oz).

Increasing social issues and
environmental restrictions.




Increasing gold demand in SGE

Cumulative SGE sales of Au YTD

2,500,000

— 2013
— 2012

2,000,000

1,500,000

1,000,000

500,000

I DI N
: ¥ 8 i

Gold demand seen on the Shanghai Gold Exchange this year (SGE).

Dec -

Jul -

| 1

Source: Mitsui Global Precious Metals
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3. FINANCIAL HIGHLIGHTS




Financial Track Record

o 3 Total Revenues Direct EBITDA + Affiliates
: e i 1500
i P 3,049 - 1662
¥ — - 3000 2,964 1,500 3
e, | vao | 1323 st
e A 2500 2,365 : s
e Al 1. 30
e P, 1 Sk
FXan i :
£ 1000 e LLES 813
1500 K soo :
L0 ﬁ 520
¥ e . s
n -
bak I o A2 HE 2610 il id 2045
@ Direct Opestions i AffIates B e EBITOA = AMiliates EBTDA
MNet Income i, Per Share: Total EBITDA & Net Income
1,400
e 7
s00 B
7080 kira — 55
S e
! i 'ﬁ 3
Lin u]
§ ) X
1 . . P i E
200 200 2043 #1d “ oin 4
ET
T L&
EIrin i a3 z0is
S0
# Consuders Yanscocha's im parment W RhouT Yanacocha's imnpasmens = To0a ERITOR por shang == NCome par share
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STRATEGIC PLAN 2014

.~ POTENTIAL ANNUAL SAVINGS

a Stopping production in 4 non-profitable operations (Shila-Paula,
Poracota, Recuperada and Antapite).

O Focusing mine exploration activities on high grade and accesible
targets.

Q Selling small assets with reduced contibution to revenues and
reserves.

Q Focusing on profitable operations.

Q Increasing mining operation efficiency in Orcopampa and
Uchucchacua.

QO Adding contributions from Rio Seco Industrial Plant and Huanza
Hydro Plant.

= USD 80 - 100 MILLION

11



Buenaventura & Affiliates

Revenues & EBITDA Breakdown

R 2013 - Revenue breakdown per metal
Silver
- _""'1!"."'-\: x 1829
gy T Gold P
" ‘;,_-.‘_- e b ﬁﬂ% pFE

18%

Zinc/Lead
4%
2013- EBITDA breakdown per operation
Yanacoc ha
1% BVHN Direct
aperations
I9%
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Cash Position & Debt

=

o dea 2 Cashvs Debt

."I-i-'-'-'lf'."!.L ; o as of Dec 31, 2013
SR, 3
< el ;-h;.l__ -

LE'U'EI"EEE
(DebtfEBITDA)
10 4
.80
oE
D&
e 051 029
D2 D13 _D‘L/”-’-‘
0.06
0.0 :
2011 2012 2013

=g=[Direct Operations =—=including Affillates
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CAPEX 2014

e Capital Expenditure Outlook MM
L
= 350
- . R
B o T
iy, T, T 250
200
150
100
50
n 1
2013 Aedisethon 2014 Progected

2014 Capital Expenditure by Mine/Project 2014 Capital Expenditure by Spend

Tragichas 2008 Brocak; 12%

Rio Seca; 3%

chucchacua; 9%
Oithers; 5%
Oreopampa; 4%
Tartahiatay: 65
Fanjay 4%

Tambamayx 47%
14
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4. OPERATIONAL HIGHLIGHTS



Main Operations

METALS

(7))
g Uchucchacua 1975 Silver, Lead, Zinc Ug
|<_I Orcopampa 1967 Gold, Silver Ug
oc
'a_-' Julcani 1953  Silver, Copper, Lead Ug
E Mallay 2012 Silver, Lead, Zinc Ug
E Breapampa 2012 Gold, Silver Op
[a) El Brocal (54.07%) Zinc, Lead, Silver,
(Colquijirca/Marcapunta) . Copper Op/Ug
La Zanja (53.06%) 2010 Gold, Silver Op
H 0,
o Coimolache (40.10%) 2011 Gold, Silver Op
E (Tantahuatay)*
§ Yanacocha (43.65%) 1993 Gold, Silver Op
[N
L
< o Copper,
Cerro Verde (19.58%) 1993 T Op
2 = Antapite 2001 Gold, Silver Op
= (@)
a = Poracota 2006 Gold, Silver Op
< <:t ’
3’ 3 Shila-Paula 1989 Gold, Silver op
>
g‘ - Recuperada 1956 Silver, Lead, Zinc Ug

255

1525

@ Tantahuatay
@ La Zanja
@ Yanacocha

Uchudchacua

Mall
Marcapu

Lima

:

" E::ﬂquul

@ Operating
Units

® Units under
evaluation

unta

ani

@ Retuperada
@ Jul
@ Antapi

.Earrn Verde

* Operated by Buenaventura.
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Gold, Silver, Copper and Zinc

Equity Production

- - . - .
s Gold Production s Silver Production
- PR 5 i 1300
Skl Mg 1.096
1,038 1.033 o 18.3 18.9
EA5
gag . g 16.2
s 638 ned 5E7 .
-] 444 418 F 1o
2 ]
450 =
4.
" o i = oo
FL AT 20143 F1e 2013 7014 o . . i ——
# Direct penduction (incldes Tatarentey) veracocha
Copper Production Zinc Production
" 50 55
GE (31
i &0 L= i a5 50
i 13 g
BT % ! } | | "_E': . 35
= i | 0 35
=
B 4 g
. i 24 ¥
- 20
10 10
1]
N 2061 miz Fak ] mar D
B Corro Varde ¥ Direct Cpeiatom 2010 2011 e b 1113 114"

(*) Estimated
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Reserves & Resources (NRM)

— ':._ i b o
T GOLD RESERVES & RESOURCES 2012-2013 (D00 Oz)
- 5 e
- -’?;-n o -
: e el 1.3 o0
e "'t'_"!_ . 11,272
- =5 134H3D
e D 9,348 8,208
TN e, 5.a00 : ' L 8,651
P S & 7.eco
il
§ X LE ] 0,13%
e T
3,445
B [ 1o | -
LR iz 2013 013 20073
R was REs0UroEs
2012:1,400US5 / Oz Au ® Direct Operation affiliates

2013:1,200 USS / Oz Au

SILVER RESERVES & RESOURCES 2012-2013 (MM Oz)

250
oL il 197.9
28.9 1668
150 145.4 .1 214
E 100
C1 %
(]
20313 2013 2012 2013
REspimes Resaureos
2012:30USS / Oz Au
2013:20 US$ / 0z Au )
m Divect Dparation Affiliates
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Cost Applicable to Sales

4Q13 REALIZED

%
CAS 4Q13 CAS 2014e PRICE
Gold US$ / Oz Au 776 650 - 680 1,271
Silver USS$ / Oz Ag 11.28 12.00-12.50 20.62
Zinc US$ / TM Zn 1,088 900 - 1,000 1,885
Copper** USS$ /Lb Cu 1.10 1.25-1.35 3.25

* Estimated
** Cash cost provided by Cerro Verde
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5. DIRECT OPERATIONS



ORCOPAMPA

Main metals Gold, Silver
Deposit & Mine type Underground
Plant Capacity (MT per day) 1,540

CAS (4Q13) USS$S830/0zAu

MAIN PROJECTS

® Exploring new areas in Orcopampa District:

encouraging results in Parihuanas & Pucay.

285

Production Profile per Year

219

=

260
225
3 150
5 L]
50
f
2011 1l AoE3 04
* Estimated
REMNRM
B 711
B
2
a
il

265 459
334
133
g5 130
2t

ELEF mia

¥ Riansts 9 Betoures
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N 8310000

N 8305000

Orcopampa: Chipmo operation

& Brownfields exploration areas

N 8315000

g DIAMOND DRILLING INTERCEPTS
7 = Tm)
i . ) WIDTH| A A
ad 2 VARG PROSPECT ! g
7 N ) ( - . m glt oz/t
anicos andégua C ~N A //
‘ h Mang” =) . Pucay (Melissa) 29.65 1.98 2.9
e le - Includes 1.00 0.21 44.9
> .5
e | 1 [mcludes 1.95 5.90 6.2
“\ 20y Includes 0.50 10.43 1.3
volcand \\Mauras‘ gael Includes 2.00 3.55 10.7
i .
R Vand —— v [ 7 |Aserua 10.75 0.63 139
| Chipmo N/ g . 3 |Aseruta 7.65 017 144
o ,lr v SN . L 4 |Aseruta 2.25 0.41 15.4
/ . J el paine
AN = ; L I \}hac / e \“x - “ 5 |Aseruta 2.90 0.24] 10.8
L Nevelyts— pageld RCOPAMPA POV TR ~ | 6 |mulahan 1.65 0.05 9.6
) = S "y
- A e ; i 7 MulananA 0.45 0.08 4.3
“ f e > ‘W"“ Mulaian ' SURFACE SAMPLING
| / W/ Qi Yrraers 8 |Pucay 0.91 10.09 1.8
"\ y Ve / - ( y
7 ( " CHILC SR 9 |Pucay 060 | 1064 04
. \\\ \ AN 7 -
. 430 \ L N, / ; (]
Y. Y . TINTAYMARGR = bl LITHOLOGY
w Y Sl / o fmur s e LS Quaternary
APACHETA =~ "~ ¥ Y, x I / Tm & Volcanics
1_,7——"/ X ’> % [rid y \L A ] —_
w Syl s
L vand ) = 04? , =
< K 3 -Rdac
volcand ~ * ANQUICfI‘A..r_g Y Yt MISAHUA NCA‘\&@ Tertiary
e \ .
, L Pucay A VU ™ Volcanics
HUISCATORI | ATe %
| - /‘ ’i‘ ‘j" AV ‘f | , Tm
b e
[ ,‘7-/ ‘,/'“' fmhu | N\ ‘\'L\ ‘\ >
\\\\“ s, % "% MINE AREA —
\ ). / 1) ® 2500 ‘::' Jurassic
PAYCHILOMA =~ CHAPACOC meters | %+...- EXPLORATION AREAS - Sedimentary
g\ : — [ mh ] Formations
E 775000 E 780000 E 785000 E 790000 E 795000 - 22




Longitudinal section of

Nazareno vein

TOTAL ORE RESERVES : 0.63 Mt @ 16.39 g/t Au (0.33 Moz Au), 43.20 g/t Ag (0.88 Moz Ag)

Marginal Ore 10.69 — 12.92 g/t Au I Low Grade Ore 1.51 - 9.48 g/t Au

TOTAL NRM : 0.23 Mt @ 15.98 g/t Au (0.12 Moz Au),96.34 g/t Ag (0.72 Moz Ag) Hole | "' | Au gt |Ag ozt
SW N q ' = 1 | 016 [2770 | -
\ 2 | 050 | 3074 | -
3,50 3 | 075 | 5486 | -
\ 4 | 075 |17445| 0.14
5 | 014 | 1547 | -
6 | 020 | 2650 | -
o, 3590 7 | 075 | 2664 | 0.71
3540 8 | 030 | 1361 -
v, 3490 300l 9 | 075 | 1269 | -
10 | 028 | 2489 | -
o w0 3 41 | 075 | 1639 | 7.24
w3340 12 | 155 | 20.00 | 10.75
. nv.s20 3301 43 | 975 | 060 | 092
________ : 227 s S
34%@ 7w ® ’5 °7 /’ m . gd\l‘\ - i 22
| 2 o"i\ I I~ 9 (7 bl
50 Nv. 3110 RAN e 3,100
3_d|o_o Cut offs: 200 m N L 3000
B Economic Ore > 12.92 g/t Au | Submarginal Ore 9.4¢ —,%0.69 g/tAu )3



UCHUCCHACUA

Main metals Silver, Zinc, Lead
Deposit & Mine type Underground
Plant Capacity (MT per day) 2,900

CAS (4Q13) US$12.86/0zAg

MAIN GROWTH PROJECTS

eExploring & Developing Brownfield areas:
Yumpag.
e Production capacity increase to 3,500 MT
per day.

Production Profile per Year
1t 12.9
4 11.3 11.4
10.1
1d
-
Z s
[
a
2011 20132 2013 018"
* Estimated
RE&ENRM
7
B 6 - 2
60 50
L 42 a4
8 40
3
0
n
2010 1 2013 AU E]

B Reirvet  E Revouriey
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Uchucchacua Mining District

geological cross section

NW TOTAL ORE RESERVES : 3.84 Mt @ 16.91 oz/t Ag, 1.04 % Pb, 1.40 % Zn, 9.49 % Mn SE
TOTAL NRM : 2.80 Mt @ 16.60 oz/t Ag, 1.45 % Pb, 1.79 % Zn, 9.50 % Mn Hfrif';t
CARMEN AREA
5,000
SOCORRO AREA < 5
CRECIA AREA —— i — _ 2] Ksis
= -/ — i T S = HUANTAJALLA AREA
£ /,/‘/ 1 ' ‘% ’ \ghtﬂ S b s
eyt | O b g2 B gl Keim b | ;
/I/ I / . é? 3 Level 4550 VIVIANA 7 '?T%E)M‘%N“J i '?: :7“‘9 -f:st\ R - 4,500
/ < — - ! G W W 7l
/ o 5 Lol 8100 /A ¢ Y & /
I { \ V\ — K \# E Level 4360 — O AZ —
I N ' \ \ \ § \ g z Level 4300 ROSALINDA¢” - ‘ < [} S 7
L. _ | o \ l Level 4240 ll / 4 =S -~ /
S = | T AW,
E l ' - 2 Level 4060 . IlE / ‘ '
I < ot ar i e 4,000
I 8 <11 3 — Level 3990 - ‘ / Q} =
I § % 2 Level 3920 RN ‘ / Q)y.
8 E : 8\ Level 3850 KS-JI 4 §
15 = 4AE T e &K
T S S } o Level 3780 = — ‘ /
IS g| e 18 e 3 4
: L3itg | Bl S —
/ Im— 118  gmg Casapalca Formation @® Sulfide orebody |
F— ! - [ Celendin Formation @® Oxide orebody | 25 00;
Upper Jumasha Formation Veins
=] Marker bed Faults
_ Middle Jumasha Formation
Intrusives Lower Jumasha Formation 1 Km




Uchucchacua Mining District

longitudinal section

Yumpag Area

5000

NE

Exploration decline

(4490)
1
= 1
ol i Q. Carama
© | .l
= | 4200
***** )
E I ;/‘l
Ks-c [}
: Ks-js {
%Pb %Zn %Mn !
. = : R ) ?
2.60-28.1-0.80-0.79-33.05 i n 1
1.02-22.8-1.69-2.85-2.83 ; L
0:42-43.0-2.03-2.25-10.03 ‘ ]
: +
5 +
3 !
£ :
. i +
Ks-ji Sl (74
il +
<)

= ol
i o S
N —_

-

—— e = =

134;5
SOCORRO
RESERVES 1°626,290 | 4.56 17.0 | 1.03 | 1.32 | 11.51
RESOURCES 697,265 | 2.53 191 | 1.15 | 1.42 | 10.85 -
TOMASA DST Width | Oz Ag
RESOURCES 228,588 6.71 10.2 —=
POTENTIAL 75,255 7.38 14.7

Fm. Jumasha

Cuaternario coluvial
Volcanicos

Fm. Casapalca
Fm. Celendin

Jumasha Superior

Marker
Jumasha Medio

Jumasha Inferior
Fm. Pariatambo
Fm. Chulec

Fm. Pariahuanca

Intrusivos
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EL BROCAL

COLQUUIRCA

Production Profile per Year

Main metals Zinc, Silver, Lead

Deposit & Mine type Open Pit

CAS (4Q13) USS 757/MtZn
MARCAPUNTA

Main metals Copper

Deposit & Mine type Underground

CAS (4Q13) USS 2,842/MtCu

24 ad
E i I I
w1 w012 i E

35
ok 68
R
E 50
E » 24 24
0
10
- 2011 013 013 . e
* Estimated
Production Profile per Year
" 35
a5
30
e
E 1%

214*

* Estimated
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EL BROCAL

Copper R&NRM Zinc R&NRM
1611
5 561
__ LS00 g G000 1,902
E 100 g
[ =
g 500 361 37 " 200 | 156 1528 1,379 1,335
in 104
010 2011 W12 013 010 a1 01 013
BResenes B Resoirres W Reserves W Resourcas

MAIN GROWTH PROJECTS

*El| Brocal expansion from 6 ktpd to 18 ktpd has been completed and production will start in March.
eTotal investment during 2013 was USS 432 MM (USS 180 MM debt, USS 70 capital increase and USS 182
internal cash generation).

eSan Gregorio Project — Mineral Resources: 79.9 Mt @ 0.38 0z/TM, 1.5% Pb, 5.2% Zn
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LA ZANJA

53% BVN, 47%

Ownership Newmont

Main metals Gold, Silver
Deposit & Mine type Open Pit

CAS (4Q13) USS617/0zAu

MAIN GROWTH PROJECTS

e Starting production from Pampa Verde pit
on 2Q14.

e Exploring higher grade underground areas
in Alejandra project for resource oxide (first
years) and sulphide ores.

160

Production Profile per Year

137 135
- 134 3
13 112
g 108
3 @
d &0
&0
Fua)
a
2011 0z W13 014"
* Estimated
o
|
£
&
o

ERadrvEy W Rl o
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40% BVN, 44%

TR SCCO, 16% ESPRO

Main metals Gold, Silver
Deposit & Mine type Open Pit

CAS (4Q13) USS$375/0zAu

MAIN GROWTH PROJECTS

* Cienaga Norte & Tantahuatay Il projects to
expand the life of mine.

Production Profile per Year

]}
141 143
- 135
129 1
g 10
I BD
&8 6D 46
& -
20
4]
i ol d 013 2019
* Estimated
RENRM
o 5,143
5,000 4,167 4414
i
| o 2,028
o 3000
o0 &858 00 578 T35 .
o (o] ik | fros ) 013

™ Raperase W Fnources
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BREAPAMPA

Ownership 100% BVN Production Profile per Year
% B2
Main metals Gold, Silver "
o
Deposit & Mine type Open Pit % "
an -
E
CAS (4Q13) US$447/0zAu 5 ;
% [
2011 012 Fiei 2014
* Estimated
MAIN GROWTH PROJECTS BN
500
* Expand resources in Pucagallo & Senccata
areas. g 199 201 197
2 200
E H . :
12 32
201 ML 2012 el i
B Reersas W REsoirces
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6. AFFILIATES



YANACOCHA

43.65% BVN, 51%

TR Newmont, 5% IFC
Main metals Golden, Silver
Deposit & Mine type Open Pit

CAS (4Q13) US$849/0zAu

CONGA PROJECT

e Reserves: 12.6M Oz Au

e Water first: to start construction of El Perol
reservoir by the end of 2014

e CAPEX: USD 5.0 Billion

e Reviewing development cost reduction
oportunities for Conga.

Production Profile per Year

L300
2000 4
E 1500 1,293 1,346
3 1,017 980
& 1000
s:ﬂ | I l I
0+ :
2011 a1 2033 2r14%
* Estimated
R&NRM
25
0 12,3
z 15
o 20
E 10

i

215
20.3 18.5
1.3
I I Ilu | I
2010 il | A2
W Eesarves 0 Resounces

2013
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CERRO VERDE

19.58% BVN, 54% Freeport

TR McMoran, 21% Sumitomo

Main metals Copper, Molybdenum

Deposit & Mine type Open Pit

MAIN GROWTH PROJECTS

* Expansion of concentrator facilities from
120K to 360K MT per day.
* Expected copper annual production
after expansion: 600K MT (beginning in
2016).
* Total CAPEX: USS$4.6 Billion.
*Construction started 2013.
* Will raise USS1.8 B Debt

400
350

Production Profile per Year

MT Cu

15

10

2010

16.5

202

15.5
w11

- 285 279 273
E 580 230
A
: 5
100
50
0
2011 F iy I 2013 o &®
RE&NRM
20 16.7

12.59

M3
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/. COMPLETED PROJECTS




Ownership

CAPEX

Objective

RIO SECO

PROCESSING PLANT

100% Buenaventura

USS 110 million

To allow mining from accessible areas
with high Ag and Mn grade.

To improve the quality of lead-silver
concentrates from Uchucchacua mine
by reducing manganese content.
Resultant manganese sulfate
concentrate with commercial value.

The plant is in ramp up stage.
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HUANZA
HYDROELECTRICAL PLANT

Ownership 100% Buenaventura

CAPEX USS 225 million

To assure energy supply for direct

Objective .
operations.

Energy generation 90.6 MW

Unit 2 started producing 46.3 MW.
Status Unit 1 will start comissioning in
March.




8. EXPLORATION PROSPECTS



Exploration projects & prospects

s 18N L
- i
El Faique .
? ol | O Operations
- Tantahuatay
qd [ ; @ Advanced
La Zas) CCyBrownfields
: || ® Greenfields
4
NN S
Uchucchacua /\O,'\ Colquijirc
= Trapiche || paco Paco
Julcani \ / I
. ,’ Tambomayo
5%
Orcopampa |
30 Km

Colquemayo

Chucapaca

Tambomayo

Pucay

“asoruta I Muianan

"l Faique il Colquemayo

Prospects
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Tambomayo Project

Ownership 100% Buenaventura.

Main metals Gold and silver.

High grade veins for underground mining with

Deposit & Mine Type conventional metallurgy.

Advanced exploration , mine development &
engineering studies.

Drilling of new structures / Environmental impact
study & construction / processing permits.

Status

Mineral Resources
(NRM)
December 31, 2013

1.59 Mt @ 13.6 g/t Au, 9.2 oz/t Ag, 2.1 % Pb and
3.0 % Zn (Average Width: 3.5 m).
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Tambomayo project:

longitudinal section of Mirtha vein system

A0 Level 4890 (1,093m 4,900
Level 4840 7 "
28m)
Level 4(7§
e (1,346m) 00
Width LEevel 4690 (88m) Toa
DDH (m) T ruLi I-I-I-I-I-IIII = ,:,*r
DDH-15 4.66 Lgvel 4640 (TTTTTTTTIT ILJ.III.III.I.II.I.I liu.ﬁ
DDH-21 1.71
DDh24 0.9 Level 4590, .. III l-i[l.::;‘t'lll?‘l TTL T l}tﬂ Iz':'jﬂu 2 4,500
DDH'26 3.62 Level 4540III-II-II-LI-I"--- '-I...I--I'-.l .I-Il-.l-.'l-'l‘-l--l--ll
DDH-28 1.60 - s 111
| ! wx | ! @ ! "'.l - l-..!ﬂﬂ-
DDH-32 3.88 | - P2 :
DDH-33 | 276 - e | [ N
Range of values (Ag equiv.) (o) o 1 =04 1
DDH-35 | 1.90 3.06-16.820zt == @ | M ST T 8" 4,400
DDH-36 | 0.75 16.82-17.27 0z/t === @ || ™ i \
DDH-38 | 1.12 17.27-19.80 0z/t == O  Po-6 N | paa Pag | | 1__ m
DDH-40 | 2.00 19.80 - 30.00 oz/t  ==== : \ o (o) | 132 o & Graphic scale , 400
DDH-44 4.15 > 30.00 oz/t [ .|ll T T ——— - . e a . :. —_— -— : - : - . e meme : : .llI
gg:‘; jfg ® DDH 2013: 19,390 m (59), accumulated total 48,034 m (174). ~Mine — 1
DDH52 | 7.04 * Exploration and development 2013: 11,673 accumulated total 21,020 m. ) C e
DDH-54 | 9.52 - - - developrgﬁg;tt
DDH-55 112 RESOURCES Tonnes | Width (m) g/t Au oz/t Ag % Pb % Zn
DDH-57 3.99 Measured + indicated 600,936 3.21 9.87 15.60 2.05 2,70 I Ore pass
DDH-62 4.30 Inferred 987,907 3.62 15.83 5.26 2.16 3.19
DDH-63 2.80 Total Resources 1’588,843 3.46 13.59 9.17 2.12 3.00 = Waste pass
DDH-111-1 | 5.17
DDH-11141l | 2.72 |[POTENTIAL | 892442 | 285 | with similar Emmm——  Raise climber
;?:-115124 2'33 o DDH program 2014: 15,000 m grades... == == == Decline
== == EXploration and development program 2014: 12,000 m a1




Tambomayo Project:

4690 Mine Level

180,000 £ TBE100 E 138,200 E
| B A | R T, :
F ' \ / f Paola Norte vein
! | \ ; { Length 78.00m
d I % £ .I Width 1.85m
i 1 \ 4 ! .. 20.03 g/t Au
4 : x 2 | 6.13 oz/t Ag
i '. \ | | Paola vein / ' 6.09 % Pb
i i hl | ' Length 98.00m ; —& 5.31 % Zn
! ! | 'Width 1.84m Paola vein
r.' : Y 12.62 g/t Au Le.ngth 65.00m
! I| . 11.01 oz/t Ag Width 9.95m
z i . ' 1.71 %Pb | 2(15-257? 9/ztl :\K =
= ‘ | " 3.51 %Zn 1| 6.27 oz/t Ag =
NN i g e " 2.69 %Pb g
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Tambomayo Project

Mirtha cross section & Paola veins system

NE Heignt

] 4890 Mine level
(©
DDH-132 N N\ Q

L
N\
N

A
N y@ 4740 Mine level
7
\ \‘ m?/® 4690 Mine level
4

¢ 4840 Mine level

4800 m 4790 Mine level

4400 m \ / )

DDH-47 c Mirtha vein
DDH-111. G DDH.62 [

Drill intercepts

True
DDHs | Width Au Ag Height
(m) (g/t) | (ozit) | (m)
47-1 1.84 17.81 8.75 4,710
47-l 3.23 14.00 | 14.34 | 4,700
62-1 3.20 14.75 6.06 4,600
62-1 4.30 6.49 8.48 4,580
62-111 0.86 5.75 1.30 4,560
111 8.18 6.69 4.53 4.490
111-11 5.17 28.37 0.39 4,480
1M1-lll | 2.72 69.12 0.56 4,460
132-1 0.65 6.37 0.08 4,310
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Trapiche Project

(El Molle Verde S.A.C.)

Ownership 100% Buenaventura
Main metals Copper, molybdenum
Deposit & Mine Type Open pit, copper and moly sulfide flotation mill.

Advanced explorations: - Drilling of new targets.
- Scoping study completed.

Status

W e e Y 726 Mt @ 0.40% Cu, 0.01% Mo & 3.2 g/t Ag
December 31st, 2013 (Cut off: 0.15% Cu).

44




Trapiche Project

(El Molle Verde S.A.C.)
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NRM : 726 Mt @ 0.40% Cu, 0.01% Mo
(Cut off: 0.15% Cu)
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Chucapaca Project

(Canteras del Hallazgo S.A.)

Ownership 49% Buenaventura & 51% Gold Fields
Main metals Gold
Deposit & Mine Type Underground. Gravity, Flotation and CIL

Improved business case on scoping study
level for underground mining @ 3,000 tpd

9.1 Mt @ 5.6 g/t Au = 1.5 million Au ounces
(as of February 2014)*

Status

Mineral Resources (NRM)

* @ US 51,300 per 0z Au
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Longitudinal section, block model and

resource cone for Canahuire ore body

CCP09-27
E

CCP09-63 36.9m@7.34 gt Au

40m@ 7.84 g/t Au

Minera!!S= T

“open

Au(git)
=i [J10a15
CCP03-60 g CCP09-28 B 15220
127.4m @8.55 gt Au 44m @ 8.94 gt Au | >20

NRM : 9.1 Mt @ 5.6 g/t Au (1.5 M ounces gold) Underground project
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9. STRATEGY



Creating Value Through...

OPERATIONS

Focused on precious metals Improving mining operations

Improving metallurgical
process

Mainly gold and precious
metals

I Solid exploration portfolio Junior companies

America process America

Assuring power supply Controlling interests

rxploring inside Peru & Latin Incorporating chemical ‘ I Located in Peru & Latin

venture

| l Share risk through joint

Taking care of Improving
environmental community
issues relations

Good corporate
governance

SAFETY IN EVERYTHING WE DO
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Shareholders Strategy

* BVN has not issued new equity for 18 years.

Dividend policy:

Buenaventura will distribute an annual cash
dividend of at least 20% of net income
generated by majority-owned operations and
subsidiaries. In the case of Buenaventura’s
Associates (Coimolache, Cerro Verde and
Yanacocha), 20% of attributable to
Buenaventura’s net income will be included if
they distribute cash dividends to
Buenaventura.
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APPENDIX



Major mining properties
& projects in Cajamarca

CATAMARCA




Shareholders Structure

NAME INTEREST

e . Tl = Institutional Investors & Index Funds 56%
: T
o Benavides Family 27%

Peruvian Pension Funds (AFP’s) 8%
Others 9%
Shareholding Structure
Benavides Family
ELN Peruvian Pension
Funds (AFP’s)
H%
Institutional
Investor & Index Others
Funds 9%
S56%

OUTSTANDING
SHARES

254,186,867
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www.buenaventura.com
Investor Relations : Daniel Dominguez
Telephone: (511) 419-2536
E-mail: daniel.dominguez@buenaventura.pe

Compathnia
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